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period of one (1) year after the expiration of the term of registration. However, the 
certificate may contain a provision that all interest may be paid directly to the applicant as 
the interest accrues. During the term of the certificate, the certificate shall be under 
subconditions that the state of New Mexico or NMDA may order the deposit to be paid to 
the state or the department. In the event that all or part of the deposit is executed upon by 
a court or competent jurisdiction, or applied to the department during the term of the 
applicant's license, the applicant shall forthwith deposit an additional sum sufficient to 
maintain the one thousand dollar ($1,000) minimum under the same conditions for the 
remainder of the applicant's term of registration and for the period of one (1) year 
thereafter. The certificate of deposit shall be held by the depaliment and the institution 
issuing the certificate shall be so advised. 

4.	 Irrevocable letter of credit -- the applicant may submit an irrevocable letter of credit in 
the sum of one thousand dollars ($1,000) established in favor of the state or NMDA at a 
bank located within the state of New Mexico. The banle must be insured by an agency of 
the federal government and must be approved by NMDA. The irrevocable letter of credit 
shall be available to be drawn on by the state or the department during the applicant's 
registration term and for a period of one (1) year after the expiration of the term of 
registration. Should the state or department exercise their right to collect upon the 
irrevocable letter of credit, these monies shall be immediately delivered to the state or 
NMDA. 

5.	 Cash/certified check -- for the interim bonding period, not to exceed ninety (90) 
days. The applicant may deposit with NMDA one thousand dollars ($1,000) in the form 
of cash or certified check. A certified check shall be drawn on a bank located within the 
state of New Mexico and made payable to NMDA. The bank must be insured by an 
agency ofthe federal government and must be approved by NMDA. The certified check 
must on its face indicate it is valid, and cannot be canceled for a period of 18 months 
after the date of issue. The cash or certified check will be held by the department during 
the interim period until the bonding requirements set by this rule are met. 

If you have any questions about this matter, please refer them to: 

Joe E. Gomez, Division Director or
 
Raymond E. Johnson, Assistant Division Director
 
Division of Standards and Consumer Services
 
MSC 3170, P.O. Box 30005
 
Las Cruces, New Mexico 88003-8005 
(575) 646-1616 
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